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VIETNAM NATIONAL  

INDUSTRY – ENERGY GROUP 

 PETROVIETNAM REFINING AND 

PETROCHEMICAL CORPORATION 

 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No: 4637/QĐ-BSR            Quang Ngai, September 7, 2026 

 

DECISION  

On Approval of the Result of the Term Purchase of Rang Dong Crude Oil for 

the Period from September 2026 to December 2026 

 

THE BOARD OF DIRECTORS 

PETROVIETNAM REFINING AND PETROCHEMICAL CORPORATION 

 

Pursuant to the Charter of Petrovietnam Refining and Petrochemical Corporation 

(BSR), as approved by the General Meeting of Shareholders; 

Pursuant to Decision No. 2710/QD-BSR dated April 17, 2023 of the Board of 

Directors on the promulgation of the internal regulations on corporate governance of 

Petrovietnam Refining and Petrochemical Corporation and the operating regulations of the 

Board of Directors of Petrovietnam Refining and Petrochemical Corporation; 

Pursuant to Decision No. 3674/QD-BSR dated October 14, 2024 of the Board of 

Directors of BSR approving and promulgating the Regulations on Management of Crude 

Oil and Feedstock Trading Activities of Binh Son Refining and Petrochemical Joint Stock 

Company (now Petrovietnam Refining and Petrochemical Corporation);  

Pursuant to Document No. 3487/BSR-HĐQT dated July 8, 2026 of the Board of 

Directors approving the proposed purchase of Rang Dong and Su Tu Den crude oil for the 

period from September to December 2026;  

Upon consideration of the proposal of the General Director in Proposal No. 

4507/TTr-BSR dated August 27, 2026 on approval of the result of the term purchase of 

Rang Dong crude oil for the period from September 1, 2026 to December 31, 2026, 

DECISION  

Article 1. To approve the result of the term purchase of Rang Dong crude oil for the 

period from September to December 2026, with the following details: 

­ Supplier: Petrovietnam Oil Corporation (PVOIL); 

­ Crude oil: Rang Dong crude oil; 

­ Contract term: 4 months, from September 1, 2026 to December 31, 2026; 

­ Quantity: The entire production of Rang Dong crude oil for the period from 
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September to December 2026, with each cargo having a quantity of 200,000 barrels 

±5%; 

­ Price (FOB): Monthly average Dated Brent for the month in which the Bill of 

Lading is dated + Rang Dong crude oil premium (USD/barrel); 

­ Whereby: Rang Dong crude oil premium = Bach Ho crude oil premium (for the 

corresponding loading month) – USD 3.10/barrel; 

­ Payment security: 

+ For the portion of the crude oil owned by domestic owners (Petrovietnam, 

PVEP): a Letter of Payment Guarantee (LPG) for 92% and a Standby Letter of 

Credit (SBLC) for 8% of the value of the cargo attributable to the domestic crude 

oil owners, issued through an international bank or a domestic bank and in a 

form approved by the domestic crude oil owners. 

+ For the portion of the crude oil owned by the foreign owner (JVPC): an SBLC 

for 100% of the value of the portion of the crude oil attributable to the foreign 

owner, issued through an international bank and in a form acceptable to the 

foreign owners of Block 15-2. 

Estimated contract value: 1,150,000 barrels × USD 101.25/barrel = USD 

116,437,500 (The estimated average Dated Brent price for the period from September 1 

to December 31, 2026, based on the latest forecast data from Wood Mackenzie.) 

Article 2. The President & CEO shall direct the implementation of the subsequent 

activities in compliance with applicable regulations and ensure the operational efficiency 

and business effectiveness of the Corporation. 

Article 3. The President & CEO, Vice President, Refinery Director and Heads of and 

relevant units of the Corporation shall be responsible for the implementation of this 

Decision. 

Recipients: 
– As Article 3;  

– BOD, SB;  

– BOM;  

– Vice President: M.T.Dat; 

– TRD, LRM, CFD, RPD, IAD; 

– Filed: DC, OBOD. 

 

ON BEHALF OF THE BOARD OF  

DIRECTORS  

CHAIRMAN 
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